UHPOopMaLUNOHHDBIN AOKYMEHT NO CTPYKTYPHOI 06AMraLMm poCccCUiiCKOro SMmUTEHTa

HNudopMaIimoHHbIH JOKYMEHT
CTpyKTypHas 00J1Urauusi pOCCUiCKOro JMUTEHTA

[IpenocrapnsieTcss B COOTBETCTBHH C YCTAHOBIEHHBIMH TpeOoBaHmsaMU. He sBmseTcss WHIMBUAYaIBHOMN
MHBECTHIIMOHHON pEeKOMEHIAITMeH WM peKJIaMHBIM MarepuaioM. HMudbopmanws mnpuBemeHa IS TOHUMaHUS

CYIIECTBEHHBIX XapaKTEPHUCTHK M PUCKOB CTPYKTYPHOU OOJIUTaIlliél pOCCUHCKOTO SMUTEHTA.

ITO0 He BKJIAJ

Bb1 MoskeTe HOTEPSITH BCe, YTO BJIOKUJIH

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) FOCYAAPCTBOM
B ciyyae morepb KOMIEHCAUMIA He IPEAYCMOTPEHO

CprKTypHBIe OﬁﬂHFaHI/II/I NpeIHa3HAYCHbI 1JIs1 KBaJ’lH(l)I/IlII/IpOBaHHBIX HHBECTOPOB

OcCHOBHBIE XapPAKTEPUCTHKU CTPYKTYPHOI 00JIMraluy poccCuiiCKOro SMUTEHTA.

CrpyKTypHasi 00IUranust pOCCUICKOT0 3MUTEHTA - 3TO IIeHHasi Oymara, BOSMO)KHOCTb M pa3Mep BBIILIAT IO KOTOPOH
(oxoa W BBIIIAT IPU MOTAIICHUN ) 3aBUCAT OT HACTYIUICHUS WM HE HACTYIUICHUS ONpeiesIeHHbIX 00cTosTeNnbeTB. K
TaKUM OOCTOSITENbCTBAM MOTYT OTHOCHTBCS, HallpUMeEp, HOCTH)KEHHE OINpelesIeHHBIX 3HAUYEHHH LEH Oa3HCHBIX
aKTHBOB B OIPECICHHBIC AaThl, B TOM YHCIIE LICHbI HAa TOBaphl, LIEHHbIE OyMaru, Kypchl BaJllOT, IPOLICHTHbIE CTaBKH,

MoKa3aTeny ypoBHS HHGISILUH, opULHabHAS CTATUCTHYECKAs HH(OpMALHAL.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOW OOJIMTAllMM MOKET OBITh MEHbIE €€ HOMHHAIBHOW CTOMMOCTH, TaKXKe

BO3MOYKHA IIOTEPSI BCEX BIOKEHHBIX CPEICTB.
Kaxxnas crpykTypHas o0Iuramnust 0IHOTO BBITYCKa UMEET OJIMHAKOBBIH 00BbEM TpaB.

Iloramenne HOMHHAJIBHOM CTOMMOCTHU Cpr1(TypH0ﬁ O6J'II/I1"3,I_[I/II/I MOXKET OCYHICCTBIIATHCA 4YacCTiAMHU B IIPOLECCE

oOpallieHUs] CTPYKTYPHOM 00uranuu (aMopTU3aIus 00JIMraium).

VYcoBUAMH BBIITyCKa CTPYKTYPHBIX OOJUranii MOTYT OBITh MPEIYCMOTPEHBI YCIOBHS JIOCPOYHOTO MOTALICHUS! KaK
10 MHULIMATHBE 3MUTEHTA, TaK M M0 MHULHUATHBE HX BIAJENblEB. B HEKOTOPBIX ciydasx SMHUTEHT WM HHOE JIULO
3apaHee OOBSIBISIET O CBOCH TOTOBHOCTH NMPHOOPECTH Y JTH0O0TO 3aMHTEPECOBAHHOTO JIMIA CTPYKTYPHbIE OOIUralin
B OlpeleNieHHyo Aary (odepra no obnuranusm). Odpatute BHUIMaHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIMTAIUi,
nproOpeTaeMbIX Mo odepTe, MOKET OBITh OrpaHUYEeHO, U Bbl HE cMOXKeTe IpH JKeNaHUuH MPOAATh BCE MMEIOIINECS Y

Bac cTpykTypHBIE 00IHTaIHH.

CprKTypHaH o@mrauna MOKCT NpCAyCMaTpuBaThL MapamMeTp, OHpe,I[eJ'ISIIO].LII/IfI AO0JII0 A0XO0J4d, KOTOPYIO IMOJYyYUT
BJIIagCIICIy CTPYKTypHOfI O6J'II/IFaI_[I/II/I B 3aBUCUMOCTH OT HU3SMCHCHHA MLCHBI YCTAHOBJICHHOI'O B IMHUCCHOHHOM

JOKYMEHTAIlUN aKTHBa (aKTUBOB) — «KO3(QPHULIMEHT ydacTHsI».

CTPYKTypHaH O6J'II/Il"aI_II/I$I MOKCT MpPEAyCMAaTpuBaATh «YACTHYHYIO 3allUTy KaluTala» — OOJK0 OT HOMMUHAJIA,

BBITIJIAYMBACMYIO B TI000M ciydac.




Bce ycmoBusi moramieHHs W BBIIJIAT KYMOHOB IO CTPYKTYpHOW OOJNMTallMK OMpelesieHl B 3IMHCCHOHHOM

JIOKyMEHTAITHH.

CTpyKTypHBIC OOIUTALINY, B OTJIIMYHME OT aKIWid, He Jal0T MPaBO Ha yYacTHE B YIPABICHUH KOMIIaHUEH (00IECTBOM)
- DMUTEHTOM, a TaK)Ke MPaBO Ha y4yacTUe B YNPaBICHUH KOMIaHUeH (00IIecTBOM), YbH LIEHHBIE OyMard yKa3aHbl B
SMHUCCHOHHOW JOKYMEHTalluM KaK aKTHB, OT M3MEHEHMsS LEHbl Ha KOTOPHIA 3aBHUCHUT IOJY4YEHHE BBIIIJIAT IO

CTPYKTYPHBIM OOJIHTAIUSIM.

YuyacTue B pacnpelejeHMHM HMYIIECTBA, OCTAIOLIErocsi NMpH JUKBHAAUMM (0aHKpOTCTBe) 3MMTeHTa. [Ipu
JUKBUIAIUHA SMUTEHT MPEKPAIIAET CBOIO ACATENBLHOCTD, €r0 HMYILECTBO paclpeiesisieTcss MKy KpeIuTopaMu (Kak
MpaBUJIO, MYTEM MpPOJaKW MUMYILECTBA U Mepefaydl ACHEXKHBIX CPEJICTB KpEeAUTOpaM), B TOM YHCIE BiaAeibliaMU
CTPYKTYpHBIX oOimranuii oOmecTtsa. [lopsgok u pasMep BBIIUIAT BiaAeNbliaM CTPYKTYpHBIX OONHMrauuii mpu

TUKBUAAIUH (OAaHKPOTCTBE) SMHTEHTA HOCUT BBICOKYIO HEOTIPEICICHHOCTb.
OcCHOBHBIE PHCKH:

PoiHOYHBI pHck (PUCK HEraTUBHOIO HM3MEHEHHSl CTOMMOCTH CTPYKTYPHO#H o0juraumm) - CTOUMOCTh
MpuHAUIeKamed BaM cTpykTypHO# o0nrranum MOXKeT Kak PacTH, TaK U CHIDKAThCS. POCT CTOMMOCTH CTPYKTYpHOM
o0JIMranuy WUy NOJIOKUTEIbHAs TMHAMUKA B TIPOIIJIOM MHBIX TMOKa3aTeNel, OT KOTOPBIX 3aBUCUT pa3Mep BBIILIAT
MO CTPYKTYPHOHW OONHWranuu, HE O3HA4YaeT POCTa CTOMMOCTH CTPYKTYpHOH oOmuranuu B OyaymeMm. CTOMMOCTD
npuHaasIexkaeil Bam cTpykTypHO# 00IUTaliii MOKET MEHSATHCS TIO BIUSHIEM 00CTOSTENBCTB, OT KOTOPBIX 3aBUCUT
MOJTy4YEeHHUE BBIILIAT [0 CTPYKTYPHBIM OOJIMTalUsIM (HampuMep, U3MEHEHHUE 1ICH Ha TOBaphl, IEHHbIe OyMaru, Kypchl
BAJIIOT, AUHAMHKa IIPOUCHTHBLIX CTAaBOK W HWHBIC OGCTOHTCJ’IBCTB&, OT KOTOPBLIX 3aBUCUT pPa3MEpP BbIILIAT 110
CTPYKTYpHBIM oOnuranmsM). Takke W3MEHEHHUE PBIHOYHOW CTOMMOCTH CTPYKTYPHOH OONMTanuii MoKeT OBbITh
CBA3aHO C HU3MCHCHHUEM BOCHPHUATUA PBIHKOM q)HHaHCOBOFO COCTOSIHHSL M IIJIATEXECIOCOOHOCTH 3MHUTEHTA
CTPYKTYpPHBIX OONHTanuii, B TOM YMCIIe C M3MEHEHHEM KPEAMTHOTO PEHTHHTa IMHUTEHTa (KOHKPETHOTO BBIMYCKa
CTPYKTYPHBIX OOJHTaINH, NI, TPEIOCTABUBIIETO 00eCIeueHHE N0 CTPYKTYPHBIM OOIUTAIUSIM, TIPH €T0 HATUYWH ),

KOpIOpaTUBHLIMHU COOBITHSIMA U APpYyruMun 00CTOSATEILCTBAMM.

Puck JukBUIHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXHOCTh NMPOJATh CTPYKTYPHYIO OOJIMTALIMIO B JIFOOOH MOMEHT
BpeMeHH 0e3 CyIIeCTBEHHOIO CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpOca U MPeIoKeHus Ha phIHKe. CTPYKTYpHBIE
OOJINTAINY YaCTO UMEIOT HU3KYIO JIMKBUAHOCTD, TO €CTh M3-32 HEOOJBIIOro 00bheMa TOProB ObIBAET CIOXKHO HANTH
nmokymarens. CTpyKTypHBIE OOJUTAallMd MOTYT OOpamiaThCsi Ha OPTaHW30BAaHHOM M HEOPraHW30BaHHOM pBIHKE.
Haunbonee NUKBUIHBIMU SIBIISIIOTCS CTPYKTYPHBIE OONHUranuu, OOpallaloliuecsi Ha OpPraHW30BAHHOM DBIHKE.
CTpyKTypHBIE OOJIUTAIUK, HEe OOpallaoluecss Ha OpPraHW30BaHHOM pBIHKE, MeHee JHKBUIHBI. OJHaKo B JIIOOOM
ciydae Bbl MO)KeT€ CTOJNKHYTBCS B OIPENEIECHHBI MOMEHT C HEBO3MOXHOCTBIO IPOAAaTh CBOU CTPYKTYpHBIE
o0JIMTaluy WK C TeM, YyTo BaM npuaercs npoaath X ¢ CyIIECTBEHHBIMU YOBITKAMH M3-32 CHHXKEHUSI CIIPOCca Ha HUX
WIN KaKUX-TMOO OorpaHmueHnii Ha ux oOpamienue. [IpeamocbuikamMu Ansl CHMKEHUS JIMKBUAHOCTU CTPYKTYPHBIX
o0JIMranuuii MOTYT SIBJISTHCS: UCKITIOUEHHE CTPYKTYPHBIX OONHUTranuii U3 KOTUPOBAJIBHOTO CIHUCKA OUP)KH, CHIDKEHHE
peTuHra SMUTEeHTa (KOHKPETHOTO BBITYCKa OOIUTalliid, JINIA, IPEIOCTABUBILETO 00eCIIeYeHUE M0 O0JIMTaLUsIM, TIPU

€ro HaJ'II/I‘lI/II/I), HCTAaTUBHBIC KOPTIOPATUBHLBIC COOBITHS U Apyrue 00CTOSTEILCTBA.

erHHTHBIﬁ PHUCK. CYIJ_ICCTBYCT PUCK HCUCHOJHCHUA SMHUTCHTOM CTPYKTYPHBIX 06J'IHI‘aI.IPII>i CBOUX 065133T6HI>CTB,

KOTOpBIﬁ MOXKCT PCaJIU30BaThHCA, B YaCTHOCTH, B BHUJAC HCBBIIJIATHI WKW 3aACPKKH BBIIJIATEI KYIIOHOB H (I/IJ'II/I)




MOTAIIeHNs HOMHHAJIBFHOW CTOMMOCTH CTPYKTYPHOH OONWTranmud B TPEAYCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT

HACTYILICHUA CO6I>ITI/II>'I, OIMMCAHHBIX B OMUCCHUOHHOMN JOKYMCHTAIHU.

Puck nedoara. Cutyanus, mpu KOTOPOI IMUTEHT HE B COCTOSIHUY BBITUIATUTH BIIAJICTbI[AM CTPYKTYPHBIX OOIUrauit
CyMMY TOTaIlleHusI 00uranuii u (1JiM) KyIoHOB IO HUM. B 3TOM cily4ae WHBECTOPBI PUCKYIOT MOTEPATH BCE CBOU
BJIOXKEHUS B JaHHYIO IICHHYIO Oymary. [ledonT MoKeT MpOHM30WTH Y 3MUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
pelitrara. KpemuTHBIN peHTHHT OTpaKaeT MHCHHE PEUTUHIOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS JedonTa:
HauMeHee BepOSITHBIN YPOBEHb, KaK MPaBHUiIo, 0003HaUaeTcsi «AAA» (BBICIIMNA KPEIUTHBIN YPOBEHb, 3aTEM CIEIyeT
«AA», «A», «BBB», «BB», «B» 1o crenenu yBenndeHust BeposaTHOCTH nedonra). YeM HIKe KPEAUTHBIA PeUTHHT
SMUTEHTa (KOHKPETHOTO BHITYCKa CTPYKTYPHBIX OOJIMTalui, TUIA, TPEAOCTAaBUBIIECTO 00ECTIeYeHIE TI0 CTPYKTYPHBIM
obnuranusaM, MpU ero HaJMYWh), TEM BBINIE, 10 MHEHHIO KPEIWTHOTO PEHTHHTOBOIO areHTCTBA, BEPOSITHOCTH

nedonra.

[Ipu 3TOM, SMHUTEHTaMU CTPYKTYPHBIX OOIHUranyii MOTYT OBITh KOMIIAHHMH, HE 00JIaJaroIlne KPEAUTHBIM PEHTHHTOM.
B sTtom cnydyae ocoOeHHO BaxkeH Barm camMOCTOSTENbHBINA aHANH3 (PMHAHCOBOW YCTOMYMBOCTH SMHUTEHTA, KauyecTBa

obecredeHurs 0 CTPYKTYPHBIM OOHTAIAM (TP HATMYHH).

Puck GankporcTBa 3mMuTeHTa. B cinyyae 0aHKpOTCTBa SMHTEHTa pa3Mep €ro HMMYIIECTBa HENOCTAaTOYEH JUIS
pacyeToB Cco BceMu Kpeauropamu. IlorameHue 3al0DKEHHOCTHM IIPOMCXOMUT COIVIACHO — 3aKOHOAATENIBHO
yCTaHOBJIGHHON odepeqHOCTH. [lopsaok ¥ pa3Mep BBIIUIAT BIAAENbLAM CTPYKTYPHBIX OONHUTranuil MpH JTUKBUAALUHA
(OaHKpPOTCTBE) SMUTECHTA HOCUT BHICOKYIO HEONPEIEICHHOCTh, TaK KaK HMYIIECTBA MOXET ObITh HEAOCTATOYHO JIJISI
BBIIJIAT 110 CTPYKTYpPHBIM oOsurauusiM. B pesynerare Bol MoXxeTe moTepsATs BCE CBOU BIIOXKEHUS B CTPYKTYPHBIE

oOnuraimy.

OMUTEHT CTPYKTYPHBIX OOJIHTanuii - KpeAUTHAs OpraHu3allns BIIpaBe B3ATh Ha ce0sl 0053aTeNbCTBA 10 CTPYKTYPHBIM
obnuranusM 0e3 JOMOJTHUTENLHOIO WMYIIECTBEHHOro obOecriedyeHuss o HUM. CIOCOOHOCTh TAaKOTO 3MHUTEHTA B
MOJTHOM 00BEMe BBIMONHATH CBOM 00S3aTENbCTBA 1O CTPYKTYPHBIM OOJIMTALUSIM TIOATBEPIKAAETCS, HANpUMED,
KPEIUTHBIM PEUTHHTOM M (DMHAHCOBBIM TIOJIOKEHHEM, 8 TaKKE MOXKET TOJIHOCTHIO MIIM YaCTUYHO 00ECTICUHBATHCS
MOPYYHUTEIILCTBOM, OAaHKOBCKOM, TOCYJapCTBEHHOW MM MYHUIMIIANBbHOW rapaHTHed. [Ipu MOKymnke CTpyKTypHBIX
obOnurauuii Bam cnepyer oOpaTuth BHMMaHHE Ha (PMHAHCOBYIO YCTOMYMBOCTH M JTOOPOCOBECTHOCTH SMHUTEHTA, a

TaKk)Ke Ha HAJTMYUE M KAYeCTBO 00ECTIEUeHHUs CTPYKTYPHBIX OOIHUTaIiii.
KomMmuccun

[Ipu caenkax co CTPYKTypHBIMH OOJHTAIMSIME B3MMAaeTCsl KOMHCCHSI OpoKepa 3a MCIOJHEHHE TIOPYUYCHHH, a TaKxKe
MOTYT B3UMAaThHCSl KOMHCCHUHU OUPKU U KJIMPHUHTOBOM OPTaHU3AIIMH 328 COBEPIIICHNE CIIENKH, KOMUCCHS IETIO3UTapHs 3a
y4eT npaBa cCOOCTBEHHOCTH HHBECTOPA HA CTPYKTYPHYIO o0uranuio. PasMepsl Bcex TapudoB MOXKHO HaWTH Ha caiTe

Opokepa, Jeno3urapusi, KITMPUHTOBON OpraHn3aliui U OUpPIKH.
7Kasio0b1 1 npes1oKeHust

KanoOw! n npennoxxenust Bel MoxkeTe HampaBuTh OpoKepy, ¢ KOTOPBIM BBl coTpyaHnYaeTe, B caMOperyaupyemMylo

OpraHuvs3anuro B cq)epe (bl/IHaHCOBOI‘O PbIHKA, YJICHOM KOTOpOfI SIBIIICTCS TAKOH 6p0KCp, win B bank Poccun.




