MHPOPMaALUOHHDBIN AOKYMEHT 06 UHBECTULMOHHOM Mnae
NnaeBoro MHBeCTULUUOHHOro ¢poHAa (Kpome GMpPIKEBOro NaeBoro MHBECTULMOHHOTO $OHAA)

WudpopmanmoHHBIH TOKYMEHT

NHBecTHIMOHHBINA Mail MaeBOro0 MHBECTHIHOHHOTO (oHIA (KpoMe OHMP:KeBOro NMaeBOro MHBECTHMIHOHHOIO

donna)

[IpenocrapnsieTcss B COOTBETCTBHH C YCTAHOBIEHHBIMH TpeOoBaHmsaMU. He sBmseTcss WHIMBUAYaIbHOMN
MHBECTHIIMOHHON peKOMEHIAITMeH WM peKJIaMHBIM MarepuanioM. Mudbopmanwsi mpuBemeHa s MTOHUMaHUS
CYIIECTBEHHBIX XapaKTePUCTUK M PHCKOB HMHBECTHIIMOHHOTO Tasi IAaeBOr0 HWHBECTHIMOHHOTO (oHma (kpome

OMPIKEBOTO MTAEBOT0 WHBECTUITMOHHOTO (POHIIA).

ITO He BKJIAJX
Bbl Mo:keTe NOTEPATH BCE, YTO BJIOKUIU
CpencrTBa He 3acTPax0BaHbI (He rAPaHTHPOBAHBI) FOCYAAPCTBOM

B ciyyae morepb KOMIEHCAUMIA He IPEAYCMOTPEHO

Hekoropble HHBeCTHUMOHHbIE IIaH MAeBbIX HHBECTULHMOHHBIX (OHAOB NpeIHA3HAYEHBI IS
KBAJIM(PULIMPOBAHHBIX HHBECTOPOB, HEKOTOPble AOCTYNHbI K MNPHOOPETeHMI0 HeKBATU(PUUUPOBAHHBIMHU

HHBECTOPAMM NPH NOJI0KUTEILHOM pe3yJibTaTe TeCTHPOBAHUS.

OcHoBHbBIE XapaKTCPUCTUKU HHBCCTUIMOHHOIO Iasi MaeBoro MHBECTUIMOHHOIO (l)OHZIa (KpOMe anmenoro

NMaeBOro MHBECTUIMOHHOTO (poHIA):

MHBecTUIIMOHHBIN Mali maeBOro MHBECTUIIMOHHOTO (oHa (mak [TN®) - aTo 1ieHHas Oymara, KOTOpast YAOCTOBEPSIET
JIOJTFO €T0 BIIajIeTIblla B TipaBe 00IIel COOCTBEHHOCTH Ha MMYIIIECTBO, COCTABIISIONIEE TaeBO HHBECTHIIMOHHBIHN (OH],
MpaBo TpeOOBaTh OT YNPAaBIAIONIEH KOMIAHUW HAJJIEKAIIETO JIOBEPUTEIBHOTO yrpaBieHus uMyiiectBoMm [TUD B
COOTBETCTBMH C IPABUIIAMU JIOBEPUTENIBHOrO yipasieHus. Taxke naii [IM® yocToBepseTr npaBo NoJydeHus 10X01a
OT JOBEPUTEIILHOIO yIpasiieHus umyiectsoMm [TM®D, ecin npaBuiiaMu JOBEPUTENBHOTO YIIPABIEHUS IIPEyCMOTPEHA
BHIIJIATa Takoro joxoxa. [Ipasuna noseputensHoro ynpasieHus [TN® ans HexkBanuUIMPOBaHHBIX WHBECTOPOB

MyOJIMKYIOTCS HA CaliTe YIPaBJISIONICH KOMITAHUY.

[MN® moryT ObiTh OTKpBITEIME (OITN®), natepBansasiMu (UTTU®), 3axperteiMu (3ITU®). TTait OITU® naet npaBo
BJIaACIIbILY Tpe6OBaTB oT ynpaanHomef/'I KOMITaHHUHN IIOTallICHUsSI HMHBCCTHUIIMOHHOI'O ITasA W BBIIIJIATHI Z[CHC)I(HOﬁ
KOMITCHCAIINH, COPa3MEPHON IPUXOIAIIEHCS Ha HeTo foJie B o0mem nmytiectee OIIN®, B moboi pabounii nens. [1ait
NITN® moxeT OBITh IPEIBIBICH K IMOTAMIEHUIO TOIBKO C OMPENCIICHHON MEPUOANYHOCTRIO - HE PEXKe OJTHOTO pa3a B
roJ B TEYEHHE CPOKa, OMPEIENICHHOTO MpaBWJIaMH JOBEPUTENHHOrO ympasieHus 3TuMm ¢doumom. Ilait 31D
noramtaercs npu npekpameHnu [N u B ciryyasx, IpeycCMOTPEHHBIX 3aKOHOM, a TaK)Ke 1aeT NPaBO y4yacTBOBATh B
o01eM coOpaHuy BiaIeNbleB HHBECTHLIMOHHBIX MAeB.

[lepeueHp akTMBOB, B KOTOpBIE YNpaBIsIOMIas KOMIIAHUS MOXKET MHBECTHpoBaTh cpeactsa [IM®, crpykrypa 3Tux
aKTHUBOB ONPEAEIAIOTCS B MHBECTUILIMOHHON JEKJIapalliy, coJeprKalielcs B MpaBuiax JOBEPUTENBHOIO YIPABICHUS
dhorIOM.

Kaxnp1ii M”HBECTUIMOHHBINA Tall yJOCTOBEPAET OAMHAKOBYIO JIOJIIO B MpaBe oOImIel cOOCTBEHHOCTH HA MMYILECTBO,

coctasisroniee [TND.




3a cuer mmymectBa [IM® ymraunBaercs BO3HATPaKACHHWE YIPABIAIONICH KOMITAHWH, CIICIIHATN3HPOBAHHOMY
JIETIO3UTAPHIO, PETHCTPATOPY, @ TAKXKE OIJIAYMBAIOTCS PACXOJbI, CBI3aHHBIE C IOBEPUTENbHBIM yiipaBieHuem [TUD.

MaxkcumalibHBIM pa3Mep TaKUX PacxoJI0B U BO3HATPaXJAEHUN yKa3aH B IpaBWiIaxX JOBEPUTEILHOTO yripasieHus [TNO.
OcCHOBHBIE PHCKH:
PpIHOYHBI pUCcK (PHCK HETATHBHOIO M3MeHeHHs1 cTouMocTH nas [T D).

CrouMocTh TpHHAIeKaIero Bam maBecTuimonHoro mas IIM® MoxkeT kKak pacTH, TaK W CHIKATBHCS, W POCT
CTOMMOCTH B TPOIJIOM HE O3Ha4daeT pocta B Oyaymem. CymiecTByeT puck Toro, 4to Brl moHecere yOBITKH B
pesynbraTe cHwKeHHs ctonMoctd mas [IM®. Puck yOBITKOB CBSi3aH TpEeXJe BCEro C M3MEHEHHWEM PBIHOYHOMN
CTOMMOCTH aKTHUBOB, cocTapitomux [IM®, mampumep akmuii, oOmuramnuii, HEABMKUMOCTH M T.I., N3MCHCHHEM
KYPCOB BalltOT, MPOIICHTHBIX CTABOK. TaK)kKe B OTACIBHBIX CIydasx cTouMocTh nast [IN® moxeT ynacTs 10 «HYIS,

Torna Bel MoXkeTe MOTepATh BCE BIIOKCHHBIC CPEJICTRA.
Puck n1ukBuaHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH mpojaTh mai [IM®, nmeromuii TUCTHHT Ha OUpXe, B 00O MOMEHT 0e3
CYIIECTBEHHOT'O CHM)KEHHSI €0 CTOMMOCTH, 3aBUCUT OT CIIPOCa M NMPEUIOKEHHS Ha PhIHKE, a TAKXKE HHBIX (PaKTOpOB.
W3 obpamaromuxcsi Ha OpraHu30BaHHOM pBhIHKE HambOosee TUKBUAHBIMA SBIsFOTCs au OIIN®, man UIIU® u nan
311D, xak mpaBUIIO, MEHEE TUKBUIHBI, OJHAKO B IFO0OM cirydae BBl MOXeTe CTOIKHYTHCS B ONPEeIIEHHBIA MOMEHT
C HEBO3MOXKHOCTEIO TIpoaath cBou mau [T ® nmu ¢ Tem, uro Bam npuaercs mponaTh WX ¢ CyImeCTBEHHBIMHU YOBITKAMHI

H3-3a CH)KCHUS CIIPOCAa HAa HUX WIIN KaKHX-TH00 OFpaHI/I‘IeHI/Iﬁ Ha ux 06pameHHe.

Tarxoke anst noramenus nast [IM® Ber moxkere 00paTUTHCS HAPSAMYIO K YIIPABIISIOMIEH KOMIAHUH. MOPSIOK IO1A4H
3asBOK Ha HorauieHne nHBecTUIMOHHbIX naeB [IM® 3aBucsr ot Tuna GoHaa 1 yka3sIBalOTCs B IpaBHIIaX
JOBEpUTENBHOTO yrpasieHus [IO.

Puck HapyueHusi npaBuj 10BepuTeabHOr0 ynpasiieHus [TA®

Bbl HeceTe pHUCK IMOJTyueHUs] YOBITKOB BCJICACTBUE HAPYIICHUS YITPABIISIONICH KOMIIAHUEH MIPAaBUJI JOBEPUTEILHOTO
ynpasieHust [ITM®, B TOM 4uciie HECOOTBETCTBUS COCTaBa aKTUBOB (DOHJIa MHBECTHUIIMOHHOMN JeKIapauu (poHIa u3-
32 HEKOPPEKTHBIX JEWCTBUU WM Oe3IeHCTBUS YIPABISIONIEH KOMITAHWW, HECOBEPIISHCTBA WM OIIMOOYHBIX
BHYTPEHHHX MPOIIECCOB YIPABJISIIONICH KOMIIAHWH, OIEPAIMOHHBIX COO0EB, HEJIOCTAaTKOB WH(POPMAIMOHHBIX,

TEXHOJOTMYSCKUX U UHBIX CUCTEM.
KomMmuccun

[pu cnenkax ¢ nasmu [TN® yepes Opokepa B3MMaeTCsi KOMUCCHUS OpOKepa 3a UCIIOJHEHHE TIOPYUCHHUH, 8 TAK)KE MOTYT
B3MMAaTbCsI KOMUCCHH OUPIKU U KJIMPUHTOBOM OpraHU3al[iK 3a COBEPIICHUE CACIKH, KOMHCCHUS JCTIO3UTApHs 3a YUET
mpaBa coOcTBeHHOCTH HMHBecTopa Ha mnait [IM®. Pasmepsl Bcex TapuoB MOKHO HAaWTH Ha caiite Opokepa,

NETIO3UTAPHs, KITUPUHTOBOM OpraHU3aIi U OMPIKH.
7Kano0b1 1 npenJ1oKeHUs1

KanoOw! n npennoxxenust Bel MoxkeTe HampaBuTh OpoKepy, ¢ KOTOPBIM BBl coTpyaHnYaeTe, B caMOperyaupyemMylo

OpraHuvs3anuro B cq)epe (bl/IHaHCOBOI‘O PbIHKA, YJICHOM KOTOpOfI SIBIIICTCS TAKOH 6p01<ep, ninu B bank Poccun.




