UHPopMmaLUnOHHbBIN AOKYMeHT 06 akuuu (nae) ETF

NudpopmamoHHBIN TOKYMEHT
Axnus (nai) ETF

[IpenocrapnsieTcss B COOTBETCTBHH C YCTAHOBIEHHBIMH TpeOoBaHmsaMU. He sBmseTcss WHIMBUAYaIBHOMN
MHBECTHIIMOHHON peKOMEHIAITMeH WM peKJIaMHBIM MarepuanioM. Mudbopmanws mpuBemeHa A MTOHUMaHUS

CYIIECTBEHHBIX XapaKTEPUCTHK M pucKkoB akiuu (mas) ETF.

ITO0 He BKJIAI

BbI MoxeTe MOTEPATH BCe, YTO BIOKHIN

CpeacrBa He 3acTpaxoBaHbl (He FapaHTHPOBAHBI) FOCYAAPCTBOM
B cayuae nmoreps KoMneHcanuii He NPegyCMOTPEHO

Hexotopsie akuuu (man) ETF nocTynHbl kK npuodpeTeHnIo HeKBaJIM(PUIPOBAHHBIMU MHBECTOPAMH NPH
NMOJIOKUTEJBLHOM pe3yibTaTte TectupoBanusa. OcranbHble akuuu (mam) ETF moryr mpuoOperaTh TOJBKO

KBaJIM(PUUIMPOBAHHBIC HHBECTOPDI.
OcHoBHbIe XapakTepucTukH akuuu (nas) ETF

Axmust (mait) ETF (Exchange Traded Fund, nnn ETF) — akuus nHOCTpaHHOTO aKIIMOHEPHOTO OOIIECTBA WIIH ITal B
WHOCTPAHHOM WHBECTUI[HOHHOM (DOHJIE, aKTHBBI KOTOPBIX HMHBECTUPYIOTCS B OOpAaIlarolinecs LEHHbIE Oymarw,
MPOM3BOJIHBIE ()MHAHCOBBIE WHCTPYMEHTHI M Jpyrue (MHAHCOBBIC aKTHBBI B COOTBETCTBHU C TPEOOBAaHHSAMHU IO
JTUBepcU(DUKALINH, YIOCTOBEPSIONINE MTPaBa B OTHOIIICHUHM TAKOTO aKIMOHEPHOI'O OOIIECTBA MIIM UMYIIECTBA TAKOTO
¢donma, oOpamiarIIuecs Ha OPraHU30BAHHOM pBIHKE, IIEHbI Ha KOTOPYH (KOTOPBIA) HE JOJKHBI 3HAYMTEIHHO

OTJIMYATHLCS OT HMPUXOISIIEHCS Ha HUX CTOMMOCTH YMCTBHIX aKTUBOB TAKOTO aKI[MOHEPHOTO 00mIecTBa ((hoHaa).

praBJ’IeHI/Ie ETF OCYIIECTBISACT NHOCTPAHHAA UHBECTULIMOHHASA OPTraHU3allnsd - YIIPABJIAIOMIASA KOMIIAHU (MeHeszep

¢donma).

OpFaHI/I3aI_II/IOHHYIO pa60Ty, B TOM 4YHMCJIC BCIACHUC 6YXFaJ'IT€pCKOFO yu€Ta, ONpCACIICHUC U PACKPBITUC COCTaBa
HOpT(i)eJ'ISI, CTOMMOCTH aKTHUBOB (bOHHa U CTOUMOCTHU aKTUBOB, HPUXOJAIINXCA HA OAHY AKIHUIO, 4 TAKKEC KOHTPOJIb 3a

ACATCIIBHOCTBIO ynpaBﬂsnomeﬁ KOMITaHUU OCYIIIECCTBIISACT HE3aBUCHMBIN AAMHUHUCTPATOP (1)0H}.Ia.

XpaHeHHe aktuBoB ETF u KOHTPOJIb 3a paCHIOPSP>KCHUEM UMYIIIECTBOM OCYHICCTBIIACTCA HE3aBUCUMBIM ACTIO3UTAPUCM

(kxacTograHoMm).

Bce ykaszanHple OpraHM3anyM, MOJDKHBI HWMETh paspelieHue (IMICH3WI0) Ha OCYIIECTBICHHE TaKOro BHIA

ACATCIIBHOCTH, BEIJAHHOC B COOTBETCTBHUU C 3aKOHOM MHOCTPAHHOT'O IrOCydapCTBa.

JlukBugHocTs akumii (maeB) ETF, B ToM umnciie Ha poccHiCKOM OpraHW30BaHHOM PBHIHKE, M COITOCTAaBUMOCTD X I1€H
CO CTOMMOCTBIO YHCTBHIX akThBOB ETF, mpuxomsmmxcs Ha KaKIblii M3 HUX, 00CCIICUMBACTCS MapKET-MEHKEPOM,

JEHCTBYIONTNM Ha OCHOBAaHUH CICIIHAIILHOTO JOTOBOPA.

3a cuet umymecta ETF B3umaercs Bo3HarpakaeHue 3a ynpasieHue GoHIOM U ApyTrrue HHPPACTPYKTYpPHBIE PACXOIBI

¢donna. Mudopmanmio 00 ux pasMepe MOXKHO HAMTH Ha caiTax ynpasistomux komnanuii ETF (mokasarens TER).




OcHoBHBbIE PUCKH:

NudpacTpyKkTypHBIii prcK

Axmyu (man) ETF sBASIOTCST MHOCTpaHHBIMH IIGHHBIMH OymaraMu, TO3TOMY CYIIECTBYIOT PHCKH BBEICHUS
MHOCTPAaHHBIMU FOCYAApCTBAMH OTPAaHUYCHUMN, MPEISTCTBYIONINX OCYIIECTBICHUIO ONEpaluii U BIAJCHUIO aKIUSIMU
(masimu) ETF. Bo3MoxHO orpaHuueHue mpaB W/WIM 3alpeT Ha pacHopsDKCHUE MpUHAISKAIMMu Bam aknusmu
(masimu) ETF, 3apepikku u/nnm 3ampeT Ha MOJIyYeHUE TUBUACHOB U MHBIX BHIILIAT (B TOM YHUCIIE, MPU MOTANICHUN
ETF). Bo3moxHo orpanndenue npasa Buaaensiia ETF Ha pacmopspkeHre WHOCTpaHHOW BANIOTOHM, MOMYYEHHOH B
pesynbrate BeiiaT o ETF wnu coemok ¢ HuMu, a Taxoke HEUCIIOTHEHNEe HHOCTPaHHBIMHA JIUIIAMH, 00S3aHHBIMU 110
ETF, nnoctpanabiME WHGPACTPYKTYPHBIMH OpTaHU3AMAMH, HWHOCTPAHHBIMH KOHTpareHTamu 1o caenkam ¢ ETF
CBOMX 0053aTeIbCTB B OTHOIIEHHH POCCHHACKHAX YYaCTHHKOB (DMHAHCOBOTO DPHIHKA, B TOM YHCIIE WHBECTOPOB,

BCIICJICTBHE YeTO BO3MOJKHA ITOJTHAS TTOTEPSI BIOKEHHBIX B akinu (mam) ETF cpencts.
PpIHOYHBI pucK (PHCK HErAaTUBHOTO N3MeHeHMs croumMocTn akuun ETF).

Croumocts mpuHagnexameid Bam akumu (nmas) ETF moxer kak pacTH, Tak W CHIDKaThCs, © POCT CTOMMOCTH B
IPOLIIOM HE O3HaydaeT ee pocTa B OymymeM. CymecTByeT pHCK TOro, 4ro Bbl moHecere yOBITKH B pe3yibTaTe
caHmkenus: nenbl akuuu (masi) ETF. Puck yOBITKOB cBsi3aH Tpexke BCEro C M3MEHEHHEM DPBIHOYHOW CTOMMOCTHU
aKTHBOB, cocTasisitomnx ETF, Hanpumep akuuii, o0auramnyii ¥ T.11., ©3MEHEHHEM KypCOB BaJIIOT, TPOLICHTHBIX CTABOK.
Take B OTAENBHBIX ClTydasx pblHOYHas ctouMmocTh akuuu (ras) ETF mosxeT ynmactes 10 «Hyss», Torna Ber moxete

MOTEPATH BCC BJIOKCHHBIC CPEACTBA.
Puck JJUKBHUIHOCTH.

JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTB Ipojath akuuu (nan) ETF B m0060i MOMEHT 6e3 CyIeCTBEHHOI'O CHIKEHUS UX
CTOMMOCTH, 3aBUCHT OT CIIpOca M NPEAJIOKEHHUS Ha PhIHKE, a Tatoke oT Buaa ETF, oqnaxo B mo6om ciiyyae Brl moskere
CTOJIKHYTHCS B ONpPEIEIEHHBIH MOMEHT C HEBO3MOXHOCTBIO MpoaaTh cBou akuuu (man) ETF mnu ¢ tem, yto Bam
MPUIETCS MPOJIATh UX C CYIECTBEHHBIMH YOBITKAMHU M3-32 CHUIKEHUS CIIPOca Ha HUX WIIM KaKUX-THOO OrpaHuveHU

Ha UX oOpalieHue.
Puck nenapgexxkamero ynpapjenuss ETF

Bb1 Hecere puck momyudeHHs YOBITKOB BCIIEICTBHE HApyLICHUS! MHOCTPAHHOW YIPABISIOIIEH KOMIAHUEH MpaBUII
ynpasienust ETF, B ToM unciie HeCOOTBETCTBHUS COCTaBa aKTUBOB (DOHIa MHBECTUIIMOHHOM Jeknapanun GoHaa n3-3a
HEKOPPEKTHBIX JIeHCTBUI Wi Oe3/1eficTBUSl paOOTHUKOB HHOCTPAHHOH YIPaBIISIOIIEH KOMIIAHUH, HECOBEPIICHCTBA
WIK OMMOOYHBIX BHYTPEHHHMX NPOLECCOB HHOCTPAHHOW YHPABIAIOLICH KOMIIAHWM, OIEPAIlMOHHBIX COOEB,

HEJ0CTaTKOB UH()OPMAITMOHHBIX, TEXHOJIOTHYECKUX U MHBIX CUCTEM.
Komuccun

Ipu cnenkax c aknusmu (nasimu) ETF B3umaercst koMuccHs Opokepa 3a HCIOJHEHHE MOPYYCHUH, a TaKKe MOTYT
B3UMAaTbC KOMHCCUHU OUPXKH U KIIMPUHIOBOM OpraHn3aliiy 3a COBEPILEHHE CAEIKH, KOMHCCHUS IEHO3UTapus 3a YUeT
mpaBa coOCTBeHHOCTH MHBecTopa Ha akuuu (maw) ETF. Pa3smepnl Bcex TapuoB MOXKHO HalTH Ha caiiTe Opokepa,

NETIO3UTAPHS, KITUPUHTOBOM OpraHU3aIi U OMPIKH.

7Kano0b1 1 npeaioKeHUs




Kano6s! u npennoxenust Bel MoXxeTe HanmpaBUTh OpOKepy, ¢ KOTOPBIM BBl coTpyaHM4aeTe, B caMOperyIupyeMyro

opraiu3aiuio B chepe GHMHAHCOBOIO PhIHKA, WICHOM KOTOPOMH ABJISCTCS TaKkoi Opokep, wiu B bank Poccum.




