MHPOpPMaLUOHHDBIN 4OKYMEHT 0 CybopanHUPOBaHHOW 06/1Mrauum PpOCCUMCKOro SMUTEHTA

NudpopmamoHHBIN TOKYMEHT
Cy0opauHupoBaHHAsI 00JIUTalMs POCCHICKOI0 IMHUTEHTA

[IpenocrapnsieTcss B COOTBETCTBHH C YCTAHOBIEHHBIMH TpeOoBaHmsaMU. He sBmseTcss WHIMBUAYaIBHOMN
MHBECTHIIMOHHON pEeKOMEHIAITMeH WM peKJIaMHBIM MarepuaioM. HMudbopmanws mnpuBemeHa IS TOHUMaHUS

CYIIECTBEHHBIX XapaKTEPHUCTHK M PUCKOB CYOOPINHUPOBAHHON OOIUTAIINK POCCHIICKOTO AIMHUTEHTA.

ITO0 He BKJIAJ

Bb1 MoskeTe HOTEPSITH BCe, YTO BJIOKUJIH

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) TOCYAAPCTBOM
B ciyyae morepb KOMIEHCAUMIA He IPEAYCMOTPEHO

Cyﬁop}lI/IHI/IPOBaHHaH OﬁﬂHFaHHﬂ npeaHasHaveHa Jajast KBaJ’[H(l)HIIHpOBaHHbIX HHBECTOPOB

OcCHOBHBIE XapPAKTEPUCTHUKH CYOOPAMHUPOBAHHON 00JIMranum.

CyOopauHupoBaHHass 0ONMIanusi pOCCHMCKOTO 3MHUTEHTa - 3TO OOJMrauus, BbITyCKaeMas TOJIBKO KPEIUTHBIMU
OpPraHH3ALHAMH, 110 KOTOPOH 3MHUTEHT UMEET MPAaBO B OJHOCTOPOHHEM MOpPSAKE MPEKPATUTH BBIILUIATHI B CIydac
CHIKEHHSI HOPMATHBA JIOCTATOYHOCTH COOCTBEHHBIX CPEICTB HIKE YPOBHS, onpeenenHoro bankom Poccun', Takke
MOJKET OBITh MPEAYCMOTPEHO MPABO SMUTEHTA B OJJHOCTOPOHHEM TOPSJKE OCYIICCTBUTh MEHY MJIM KOHBEPTAIIUIO
CyOOpIMHHPOBAHHBIX O0IHTanyii B OOBIKHOBEHHBIC aKI[UK (JJOJIM B YCTABHOM KaruTajle) KpeAUTHON OpraHu3alul —
SMHTEHTa. B TakoM ciydae pelieHHe O BBINYCKE CYOOpAMHUPOBAHHBIX OOJHralMii JOJDKHO TpeaycMaTpUBaTh
KO3 QHUIMEHT MEHbl WM KOHBEpPTAIUW, PACCUMTAHHBIA HCXOJAS W3 COOTHOIICHHS PBIHOYHOW CTOMMOCTH
OOBIKHOBEHHBIX aKI[Mi KPEAUTHON OpraHW3alMK - SMUTEHTA (HO HE HIKE WX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa

TpeOOBaHUI1 BIIAJCIBICE CYOOPIMHUPOBAHHBIX OOJUTAIIN.

Bce YCJI0BUA MOTallICHUA W BBIILIAT KYIIOHOB I10 CY60leI/IHI/IpOBaHHBIM O6J'II/II‘a]_[I/I$IM OIpEaACICHbI B SMHUCCUOHHOM

JIOKYMEHTAIUH.
Kaxxnas cybopauarnpoBaHHast 0OTUTAIUs OJTHOTO BHIITYCKA UMEET OJIMHAKOBBIN 00BEM ITPaB.

CyOopauHupoBaHHasi OOJMTanusi WMEEeT HOMHHAJIBHYIO CTOMMOCT, He MeHee 10 mwmummoHoB pyOied (3a
UCKJIIOUEHHEM BBITyLIeHHBIX 10 28.12.2018 roga) u cpok morameHus He MeHee ISTH JeT (JInbo He MMEeeT CpoKa

MTOTAIICHHS ).

CyOopavHUpOBaHHBIE OOJUTalMK, B OTJIMYHE OT aKIWH, HE JAlT MpaBO Ha ydacTHE B YIPaBJICHHUH KOMITAHHEH

(0OITIECTBOM) - IMUTEHTOM.

YuacTHe B pacmpenejeHHH MMYIIECTBA, OCTAIOIIErocsl NMpH JMKBUAaUuH (6aHKpoTcTBe) 00mecTBa. [Ipu

JIMKBHJAIIMK IEPKaTeNId CyOOpIMHUPOBAHHBIX OOJHUralliil MOIydYaT BO3MEIICHHE CPEACTB B MOCIEIHIO OYepeb,

! ®depepanbublii 3akon ot 10.07.2002 Ne 86-®3 «O Ilentpansrom Ganke Poccuiickoit ®enepannn (banke Poccun)y,
cT. 67.




MPOMYCTUB BIIEPE] BCEX JPYTUX KPEIUTOPOB, B TOM 4YKCIE BIAJENbBIEB MHBIX oOyuramuii odmiecta. B cimydae
HECOCTOSITETLHOCTH (OaHKPOTCTBA) KPEAWTHON OpTaHHW3aIldd - OSMHUTCHTA TpeOOBaHUS IO CyOOpIUHHUPOBAHHBIM
obnuramusaM, a Takke M0 (UHAHCOBBIM CAHKIHMSIM 32 HEHWCIOTHEHHE OO0S3aTeNIbCTB IO CYOOpIUHHUPOBAHHBIM
OOJIUTALUSAM YAOBJIECTBOPSIIOTCS TOCIE YIOBIECTBOPECHUS TPeOOBAHUIT BCEX MHBIX KPEJIUTOPOB. YKA3aHHOE YCIOBHE

YCTaHOBJIEHO B YCJIOBUSIX IMUCCUH CyOOpIMHUPOBAHHBIX OOJINT AU,

BJ'IaI[CJ'IBI_II)I CY60pI[I/IHI/Ip0BaHHI:IX O6J'II/II‘aIII/II\/'I Y4aCTBYIOT B pacClipeacjiICHU HUMYIIECTBA MNEPEI BJIaACIbLiaMU

NPUBHJICTHPOBAHHBIX U OOBIKHOBEHHBIX aKITHH.
OcCHOBHBIE PHCKH:

PpIHOYHBII pUCK (PHCK HEraTUBHOTO W3MEHEHHUS] CTOMMOCTH CyOOPAMHUPOBAHHOIH 00JUraluM) - CTOMMOCTh
puHAUIeKaIed Bam cyOopAMHUPOBAHHOW OONUTAIIMM MOXET KaK PacTH, TaK U CHUXKATHCS, M €€ POCT B MPOILIOM
HE O3HavaeT ee pocTa B OynaymieM. M3aMeHeHne eHbl Ha CyOOpJMHUPOBaHHbIC OOy CBSI3aHO, MIPEKIE BCETO, C
W3MEHEHUEM TPOIEHTHBIX CTaBOK Ha (hMHAHCOBOM pbiHKE. Kak mpaBuiio, meHa cyOOpAMHUPOBAHHOW OOJIMTAIIUH
CHIDKAETCS, €CJIM MPOIICHTHBIC CTABKU Ha PBIHKE PACTyT, U HA00OPOT - IIEHA CYOOPAMHUPOBAHHOW OOJIUTallK PACTET,
€CITH MPOLCHTHBIC CTABKU CHIDKAIOTCS. Takke W3MEHEHHE PHIHOYHON CTOMMOCTH CYOOPIUHHPOBAHHBIX OOIUTAIMIA
MOXET 6LITI) CBsA3aHO C HM3MCHCHUCM BOCIIPUATUA PBIHKOM (I)I/IHaHCOBOFO COCTOsIHUA H HJ'IaTe)KeCHOCO6HOCTI/I
KPEIUTHON OpraHu3ally - 3MUTEHTa CyOOpAMHUPOBAHHOW OOIUTAlMH, B TOM YHCIIE C U3MEHEHHEM KPEIUTHOTO
peiTuHra 5SMUTeHTa (KOHKPETHOTO BBIYCKa OONMTalUil), KOPIOPATHBHBIMA COOBITHSIMA W JAPYTHMH

00CTOSATENLCTBAMHA.

Puck auxkBuaHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTH IMPOJaTh CyOOpAMHUPOBAHHYIO OOJUTALMIO B JHOOOI
MOMEHT BpPEMEHHU 0e3 CYIIECTBEHHOTO CHW)KEHHS €€ CTOMMOCTH, 3aBUCHT OT CIIPOCa W MPEUIOKEHHS Ha PHIHKE.
CyOopavHUpOBaHHBIE OOJNUTAMN MOTYT UMETh HU3KYIO JIMKBUIHOCTh, TO €CTh M3-3a CIICHU(HKH HHCTPYMEHTa U
MOBBIIIIEHHBIX TpeOOBaHWH K MHBECTOpaM OBIBAET CIIOKHO HaiTh mokymateins. CyOOpAUHUPOBAHHBIE OOJNUTALIUH
MOTYT OOpalaTbcs Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MomeHT BBl Moxere
CTOJIKHYTBCSI C HEBO3MOXKHOCTBIO MPO/IaTh CBOM CyOOPAMHHPOBAaHHBIE OOJIMTallMM WU C TeM, 4To Bam mpuaercs
NpoJaTh UX C CYIIECTBEHHBIMH YOBITKAaMH M3-3a CHMDKEHHS CHpOCa HAa HUX WM KaKUX-THOO OTpaHWYEHHH Ha MX
oOpamenue. [lpennocbuikaMu sl CHHDKEHHS JIMKBUIHOCTH CYOOpPAWHHMPOBAHHBIX OOJUTaldii MOTYT SIBJIATBHCS:
nH(OpManus 0 CHUKEHHU KPETUTHOTO PEHTHHTA SMUTEHTA, O HEYCTOHYMBOM (PMHAHCOBOM TOJIOKEHUH, HETraTHBHBIC

KOpIOPaTUBHLBIC CO6I>ITI/I$I, CHUZKCHUC NOBCPUA K OMUTCHTY, IIOTCPA peyTalluu U Jpyruc 00CTOSITEILCTBA.

Kpeautnplii puck. CymecTByeT pHCK HEWUCHOJHEHHS 3MUTEHTOM CYOOPIMHUPOBAHHBIX OOJHTAIlMH CBOHUX
00513aTEeNbCTB, KOTOPBI MOXKET PeaH30BaThCs, B YACTHOCTH, B BUJIC MPOIYCKA WM 33JIePKKH BBITUIATH KYTIOHOB U

(unn) moranieHuss HOMMHAIBHON CTOMMOCTH CYOOPIMHUPOBAHHON OOJIUTAIIHH.

Puck aedoara. Curyanus, npu KOTOPOH 3MUTEHT HE B COCTOSHUH BBHIIJIATHTH BIIAJENbIIaM CyOOpPAMHUPOBAHHBIX
O0JIMTAlNY CYMMY TIOTaIleHUs1 CyOOpIMHUPOBAHHBIX OOJUTaIMK U (WK ) KYTTOHOB 110 HUM. B 3TOM ciiy4ae nHBeCTOpBI
PHUCKYIOT OTEPSTH BCE CBOU BIIOKEHUS B JIAHHYIO IIEHHYI0 Oymary. JIeoit MoxeT Mponu30iTH y SMUTESHTOB C JIFO0BIM
YPOBHEM KPEIUTHOIO perThHra. KpeauTHbIil peHTHHT OTpakaeT MHEHUE PEUTHHIOBOI'O areHTCTBA O BEPOATHOCTU
HacTyIuIeHus NedoiTa: HauMeHee BEpOsTHBIA ypOBEHB, KaK MpaBuiio, 0003HadaeTcss «AAAY (BBICIINN KPEAUTHBIN
YPOBEHB, 3aTeM ciieayeT «AA», «A», «<BBB», «BB», «B» 1o crenenn yBenuueHust BepoaTHOCTH AedonTa). Uem Hixe
KPEIUTHBIA PEUTHUHT SMUTEHTa (KOHKPETHOTO BBHIITyCKa CyOOPIMHHPOBAHHBIX OOJIMTALIMi{), TEM BBILIE, 10 MHEHUIO

KpEeAUTHOTO peﬁTHHFOBOFO arcHTCTBA, BEPOATHOCTDH ):[e(bOJ'ITa.




Puck O0ankporcTBa 3MHuTeHTa. B ciydae OaHKpOTCTBAa IMHUTEHTA pa3Mep €ro MMYIIECTBA HEIOCTATOYCH IS
pacyeToB CO BCeMHU KpemuTopamu. lloramieHne 3aJ0DKEHHOCTH IPOWCXOAHWT COTVIACHO 3aKOHOJATEIBHO
YCTAaHOBJICHHON odepenHocTH. HecMoTps Ha TO, 9TO B ciydae OaHKPOTCTBA BBHIIUIATHI OCTABIIETOCS WMYIIECTBA
SMUTEHTA MPOU3BOISTCS BIAIEIbI[aM CYOOPAMHUPOBAHHBIX OOIUTAM TIepe]] BIaIebllaMy TPUBHIIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIHH, IMYIIECTBA MOXKET OBITh HEOCTATOYHO JIJIS BHIIUIAT MO CyOOpIMHIPOBAHHBIM OOIHTAITHIM.

B pesynsrate Bol MOXxeTe MOTEpATh BCe CBOM BIIOKEHUS B CYOOPINHUPOBAHHBIE OOIUTAITHH.

CriocoOHOCTh SMHUTEHTA B ITOJIHOM OOBEME BBIIIOJHATH CBOH 0053aTEIHCTBA 1O CYOOPINHUPOBAHHBIM OOJHATAIHSIM
MOJITBEPIKIACTCS, HANPUMEP, BBICOKMM KPEIUTHBIM PEHTHHTOM SMHTEHTA, €ro YCTOWYMBBIM (DUHAHCOBBIM
noJioxkeHneM ¥ T.1. [Ipu mokymke cyOOpAWHHpPOBAaHHBIX oOnuranuii Bam crieayer oOpaTHTh BHUMAaHUE Ha

(hPMHAHCOBYIO YCTOWYMBOCTH U TOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

Ilpu caenkax ¢ cyOOpAWHUPOBAHHBIM OOJNHIalUsAM POCCUHCKUX SMHUTEHTOB B3MMAaeTCss KOMHCCHS Opokepa 3a
WCTIOJIHEHNE MOPYYCHUHl, a TaKKe MOTYT B3UMAaThCsI KOMUCCUU OUPIKH M KITMPUHTOBOM OpraHn3alliy 3a COBEPILICHHE
CIICJIKM, KOMHUCCHSI JETO3UTapusl 3a ydyeT IpaBa COOCTBEHHOCTH MHBECTOPA HA CYyOOpAMHHPOBAHHYIO OOIMIALUIO.
Pasmepsb! Bcex TapudoB MOKHO HalTH Ha caiiTe Opokepa, IENO3UTapHsl, KITUPUHTOBOI opranu3aunu u oupxu. [Ipn
MOKYIKe 00paliarolieics Ha pelHKE CyOOpIMHIUPOBAHHOHN O0IHMTIallii B CYMMY CAETKH BKIIFOYAETCS YacTh KYITOHHOTO
MPOIEHTHOTO JIOX0Ja MO CYOOpAMHUPOBAHHOW OOJNUTalluK, PACCUUTHIBACMAasl PONOPIIMOHATIBHO KOJIMYECTBY JHEH,
MPOULIENIINX OT AAThl MPEabITyliel BBHIIUIATH KYMOHHOTO J10X0Ja JO JAaThl WCHOJHEHMS CHCNIKH KYIUIU-TIPOAAKU
CyOOpAMHHUPOBaHHOW  oOmwrarnwu. JlaHHBI  HAKOIUIEHHBIH  KYNOHHBIM  JOXOA  Tepedaercs  IpOJaBILy

CyOOpAMHUPOBAHHON OOIUTAIINY.
7Kano0b1 1 npeJioxeHust

XKanoOsl u npeiokeHns Bel MoxkeTe HanpaBUTh OpPOKEpY, C KOTOPBIM BEI coTpyaHHYaeTe, B cCaMOPETyIUPYEMYIO

opranuzaiuio B cepe (PUHAHCOBOTO PhIHKA, YWICHOM KOTOPOU SBJISICTCS Tako¥ Opokep, wiu B bank Poccuu.




