MHPOPMALMOHHDIN OKYMEHT O NPUBUIEIMPOBAHHOM aKLMKU POCCUIICKOrO
aKuMOHepHoro obuwecrsa

NHPOPMaLMOHHDBIN AOKYMEHT

MpuBunernpoBaHHan akUMA POCCUMCKOro aKLMOHepHOro obwiecrsa

MpenocTaBnseTcs B COOTBETCTBMM C YCTAHOBJEHHbIMM TpeboBaHMAMM. He nABnAeTca WHAMBUAYANbHOMN
WHBECTULMOHHOM peKoMeHZauMeln WUaM peknamMHbiM maTtepuanom. UHbopmaumsa npuBegeHa ANA MOHMMaHMUA

CyW,eCTBEHHbIX XapaKTEPUCTUK U PUCKOB NPUBUNETNPOBAHHbIX aKLLMVI pOCCMﬁCKMX AdKLUMOHEPHDbIX O6LLI,€CTB.

370 He BKANapj,

Bbl MOXKeTe NOTepATb BCE, YTO BAOXKUAN

CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbI) rocyAapcTBom
B cnayyae notepb KOMNEHcaLuii He NpPeayCMOTPEHO

[oxop, He rapaHTUPOBaH

OCHOBHbIE XapaKTepUCTUKN NPUBUNETUPOBAHHOK aKLUK:

MpuBMaerMpoBaHHan akuMA — 3TO LieHHan Bymara, 3aKpennsioLLan npasa ee Baagenbla (akumMoHepa) Ha nosyyeHue
Yyactn NpmbblM aKLMoHepHoro obLecTsa (ANBUAEHAOB), Ha yYacTue B YNPaBAeHNN aKLMOHEPHbIM 0BLLLECTBOM M Ha
YacTb MMYLLECTBA, OCTAOLLErOCA NOC/IE ero IMKBUAALNN. B 0TAnYMe OT 06bIKHOBEHHbIX aKLMIA MPUBMUAErMPOBaHHbIE
aKUUKU MOryT 6bITb pasHbIX TUMOB AaXKe Y OAHOMo akUMoHepHOro obuiectsa. Kak npasuo, y NpuMBUAETMPOBaHHbIX
aKUMI ecTb NPEMMYLLECTBO MO CPaBHEHUIO C OBbIKHOBEHHbIMU aKUMAMM NpU MNoaydyeHun amsuaeHaos. OHO
3aK/0YaEeTCA B TOM, YTO [0 Tex Mop, NoKa BAafenblbl NPUBUAECTMPOBAHHbIX aKUUIA He NoaydaT onpeaeneHHble B
ycTaBe AMBMAEHAbI, BNafe/blbl OObIKHOBEHHbIX aKUMI TaKKe He MOryT MoAyuYUTb AMBUAEHAbl. TakKe
NPeMmMyLLLeCTBOM BAafesblLes NPUBUACTMPOBAHHbLIX aKLUMIA MOXeT BbiTb MPaBo Ha MoAyvYeHMe onpeaesieHHON B
yCTaBe CymMMbl NPW JIMKBUAALUUN aKLUMOHEPHOro obulectsa, A0 MNOAYYEHUA KOTOPOM MMYLLECTBO HE MOMKeT
pacnpeaensaTbca cpeau Bnagenbles 06bIKHOBEHHbIX aKLUIA.

Kaxgan npmMBuiernpoBaHHas akuma o4HOro TMna UMeeT OAMHaKOBbI 06bem npas.

AKLMA MMeeT HOMMHANbHYIO CTOMMOCTb, KOTOPasA ANA Blagesbla akuUK He MMeeT KaKoro-1Mbo 3HayeHusa U He
OTpa’kaeT ee PbIHOYHYI CTOMMOCTb.

MpaBo Ha nosyyeHue YacTu NpUBbLINK aKLMOHEPHOro obuiecTBa. AKLMOHepHOe 06LecTBo Bnpase, HO He 06A3aHo
BbIN/Ia4MBaTb AMBUAEHObI AAXKe MO NPUBUAETMPOBAHHBIM aKUMAM. PelleHne o BbiniaTe AMBMAEHAOB M UX pasmepe
NPUHUMaeTCA 06LWMM cobpaHMeM aKLMOHEepOoB. B cayyae BbiNAaTbl AMBUAEHA0B YCTaHAB/IMBAETCA AaTa, Ha KOTOPYHO
onpeaensaloTca AnLA, UMetoLLMe NPaBo Ha NoayvyeHue aMenaeHaos. [1aa noayyeHma amsnaeHaos Bam HeobxoamMmo
6biTb BAaAENbLEM aKUMW Ha YCTaHOBAEHHYI AaTy. [MOCKOAbKY pacyeTbl NO CAe/NKaM C akuuamu Ha 6upike
nNpomnsBoAATCA Ha caeayowmii pabounii AeHb Mocne CoBeplUeHUA CAENKW, ANA noaydeHua o6bABAEHHbIX

ausuaeHaos Bam Heob6xoammo npuobpectu akLmMIo 3a OAUH AeHb A0 YCTaHOB/IEHHOM AaTbl.




Yuactue B ynpaBneHUUN aKLMOHEePHbIM 06wecTBom. Kak nNpaBu/io, NpUBMUIErMpoBaHHbIE aKLMW He NPeaoCTaBASOT
npaBa ronoca. McKkaoueHnem SIBASIETCA r0/I0OCOBaHME MO OTAENbHbIM BOMPOCAM, B YacCTHOCTW, O JIMKBUMAALMU
(peopraHusaumm) obuwectsa, 06 orpaHUYeHUs NpPaB BAaAENbLEB NPUBUIETMPOBAHHbIX akUmit). Kpome Toro, B ciydae,
ecim obwee cobpaHWe aKUMOHEPOB He MNPUHMMAET peleHMA O BbiNaaTe AMBUAEHLOB, BA3ALE/bLbI
NPUBMNErMPOBAHHbIX aKUMI, pasmep AMBUAEHAOB MO KOTOPbIM OfnpefeneH B ycTaBe, NPUOBPETaloT No CBOUM
aKLMAM MNpaBO ronoca no BCEM BOMPOCAaM WM MOTyT y4acTBOBaTb B OOLWMX COOPAHMAX aKLMOHEPOB HapaBHe C
aKUMOHepamu — BnagaeibLiamm o6bIKHOBEHHbIX akuuii, 061a4as Mo KaxKAa0M akLuMU OAHUM FOJIOCOM, A0 TeX Nop, NoKa
aKLMOHepHOe 0bLLEeCTBO He BbINAATUT ONpeaeneHHbIX B yCTaBe AUBULEHAOB.

YyacTme B pacnpegeneHMM MMyLLeCTBa, OCTaloweroca npu nukeuaauum (6aHkpotcrtBe) obwecrtBa. [Mpwu
NIMKBMOAUMM OOLLECTBO MpPEKpallaeT CBOK [AeATEeNbHOCTb, MMYLLECTBO OOLECTBA pacnpefensderca mexay
Kpeautopamum (Kak npasBuio, NyTeM NpoAaxkuM MMYLLECTBA U Nepefayn AeHEeXHbIX CpeacTB KpeauTopam), a 3aTem
cpeau BnagenbLUeB NPUBUAETMPOBAHHbLIX aKLMA, NO KOTOPbIM ONpPeaeneH pasmep JMKBUAALMOHHOM CTOMMOCTM.
Echn pasmep NMKBMAAUMOHHOM CTOMMOCTM NO MNPUBUNETMPOBAHHbLIM aKUMAM He onpeaeneH, BAafeblpbl
NPUBUNEIMPOBAHHbIX aKUMWA Yy4yacCTBYIOT B pacnpegeneHnnm WMMyLLEeCTBa B MNOCNEAHION oOvepelb HapaBHe C

BNaAenbLamMm 06bIKHOBEHHbIX aKLMWIA.

OCHOBHbIE PUCKK:

PbIHOUHDbIN PUCK (PUCK HEraTMBHOrO M3MEHEeHMA CTOMMOCTM aKLMU) — CTOMMOCTb MpuHagnexkawein Bam
NPUBUAETMPOBAHHOM aKLUMM MOXET KaK PacTu, Tak M CHUMKAaTbCA, U ee POCT B MPOLLJIOM He O3HayaeT ee pocTa B
6yayuiem. CyliecTByeT PUCK TOro, Yto Bbl moHeceTe yb6bITKM B pe3y/ibTaTe CHUMKEHUA LeHbl akuumu. Takwke B
OTAE/bHbIX C/y4anX PbIHOYHAA CTOMMOCTb aKLMM MOXET ynacTb A0 «HyAA», Toraa Bbl moMKeTe noTepsaTb BCe
B/IO}KEHHblEe cpeacTBa

PUCK MMKBUAHOCTU. JINKBUMAHOCTb, TO €CTb BO3MOXHOCTb NPOAAaTb aKumio B Nt06oli MOMEHT 6e3 CylecTBEHHOro
CHUMKEHUA ee CTOMMOCTU, 3aBUCUT OT CMpOCca M NPea/IoKeHUA Ha pbiHKe. Hanbonee AMKBUAHBIMUN ABAAIOTCA aKLMN,
obpallatowmeca Ha OpraHM30BaHHOM pPbIHKE, akuuW, He obpaljatolmeca Ha OpPraHM30BaHHOM PbiHKE — MeHee
JIMKBUAHbI, OAHAKO B N06OM ciyyae Bbl MOXKeTe CTONKHYTbCA B OMpeAesieHHbIi MOMEHT C HEBO3MOMKHOCTbHO
npoAaTtb CBOW aKLMM UK C TeM, 4To Bam npuaeTca NpoaaThb UX C CYLLECTBEHHbIMM YObITKAMM U3-3a CHUMKEHWA Cnpoca
Ha HUX WAW KaKMX-NMBO oOrpaHuueHWin Ha ux obpaweHue. peanocbiNKamMmn OAA CHUMKEHUA NUKBUOHOCTU
NPUBWUIETMPOBAHHBIX AKUMWA MOTYT SBAATBCA: MCKAOYEHME aKuMi M3 (GOHOO0BbIX WHAEKCOB, HEraTMBHble
KopropaTuBHble CObbITUA U gpyrne obCcToATeNbCTBa.

PUCK HenonyyeHusa AOXOA[0B (AUBMAEHAOB) NO NPUBUIETMPOBAHHbIM aKuuam. Obuiee cobpaHve aKLMOHEepoB
MOMET He MPWHATb PeLleHWe O BbiNjaTe OUBMAEHAOB LaXe B C/ly4ae PeKOMEHAAuuKW COBETa AWMPEKTOPOB WX
BbINNATUTb, KaK NPU HaM4YMK, TaK U OTCYTCTBMM JOCTAaTOUYHOM A5 3TOro Npubbiau, Aaxe No NpUBUAErMPOBAHHbIM
aKuMAMm, pasmep AMBUAEHAA NO KOTOPLIM ONpeaeneH B ycTaBe.

Puck 6aHKpoTcTBA aKuuoHepHoro obuwectBa. B ciyyae 6aHKpoTcTBa obLiecTBa pasmep ero MMyLLecTBa
HeAoCTaToOYeH A4 pacyeToB CO BCemMM KpeauTopamu. [lorawieHne 3ag40/MKeHHOCTUM MPOMCXOAMUT COrnacHoO
3aKOHOAaTe/IbHO YCTAHOB/AEHHOM OYepeAHOCTM. BbiniaTbhl OCTABLWIErocs MMyLLECTBa MPOM3BOAATCA BNaAeblLam
NPUBUAETMPOBAHHbIX aKUMIA, MO KOTOPbIM B yCTaBe onpedeneH pasmep JAMKBMAALMOHHOW CTOMMOCTM, — B

onpegeneHHOM pasmepe, 1 B nNocnegHwOO o4yepeadb — NO NpuUBUIErMpoBaHHbIM aKUMAM, MO KOTOPbIM pa3mep




JNIMKBUOAUMOHHOW CTOMMOCTU He onpeeneH, U No obbiIKHOBEHHbIM akuMAM. KaK npasBuno, B ciydyae GaHKpOTCTBA
MMyLLecTBa 0bLecTBa HeAOCTAaTOYHO A8 BbINAAT Kak NO NPUBWUIETMPOBAHHbLIM aKUMSAM, MO KOTOPbIM onpeaeneH
pasmep JIMKBMAAUMOHHOM CTOMMOCTM, TaK M MO MNPUBUAETMPOBAHHBIM aKUMAM, NO KOTOPbIM pasmep
NINKBMOAUMOHHOM CTOMMOCTU He onpeaeneH. B pesynbrate Bbl mMoXKeTe MNOTEpATb BCE CBOM B/IOXKEHUA B

NPUBUIEIMPOBAHHbIE aKLUKM 0bLLeCTBa.

Komuccunun

Mpu caenkax c NPUBMUAEIMPOBAHHBIMWN aKLIMAMM B3MMAETCS KOMUCCUS BpOoKepa 3a UCNOJIHEHWE MOPYYEHUI, @ TaKXKe
MOTYT B3MMATbCA KOMUCCUM BUPIKM N KTIMPUHTOBOM OpraHM3aumm 3a COBEPLUEHME CAE/IKM, KOMUCCUA Aeno3nTapus
33 y4yeT npaBa COOBCTBEHHOCTM WMHBECTOPA Ha akuuio. Pasmepbl Bcex TapudoB MOXKHO HaMTK Ha cainTe Bpokepa,

AEeno3nTapua, KNIMPUHIOBOM OpraHM3auumn U BUPKMK.

¥anobbl n npepgnoxxeHus
*anobbl M NnpegnoxKeHnsa Bbl MOXKeTe HanpaBuUTb BpoKepy, ¢ KOTopbIM Bbl COTpyaHWYaETE, B CAMOPEryIMPyemyto

opraHusaumio B chepe GMHAHCOBOTO PbIHKA, YIEHOM KOTOPOW ABAAETCA Takol Bpokep, nam B baHK Poccun.




